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PREFACE

Dear Readers,

This Resource Paper is on INDIA BUDGET 2023. Despite global
headwinds India continues to make its mark as one of the fastest-growing
economies in the world.

As most of you are aware, every year in the month of February, IJCCI
organises a Budget Seminar to discuss about India’s tax and policies and its
impacts on the business. On February 10, 2023 an online presentation and
interactive session was organised jointly by IJCCI and Grant Thornton
Bharat and we shared our perspective on India’s economy, key tax and
policy announcements, and their impact across industries in the India-
Japan corridor.

Mr. Motoaki Araki, Director Japan Desk made a detailed presentation of
the Government of India Budget for the year, while Mr. R. Sridhar, Partner
Tax and Mr. Rajeev Jain, Chartered Accountant shared their thoughts and
answered the questions raised by the participants at the Open Floor. The
meeting was well attended by the Japanese business community from
different countries.

To reach out to all our Japanese readers, and for those members who could
not participate in the meeting, we are happy to share the Japanese version
of India Budget 2023. We are confident that the readers would find the
Resource Paper useful. Please feel free to email your doubts/ clarification
ifany, onthe subject.

February 2023 Suguna Ramamoorthy
Secretary General IJCCI
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World Advanced Economics
Emerging Market and Developing Economies India

Oct 2022, IMF

- B EEES (IMF) [£2022-234F & | 2023-24E E DR
BREERE34%, 29%EFRILTHY . HROBERE
MWiEET 5,

s BLUILE EEDOEBSIEHOBE. A>T Y
SA4FDEFE. COVID-19DFKIE. VT hitERFFD
REGZBEEHMELLEOTLND,

& I GDPHEEH(IE K L)

E 2022 2023 2024 2025 2026 2027
. HE 18.3 192 20.7 224 24.3 26.4
(b osox 2.8 2.8 29 3.1 32 33
-y 40 4.1 43 45 47 4.9
£ UK 35 38 42 45 49 5.4
® B 43 44 46 48 50 5.2
% EE 32 35 38 40 42 44
% *E 250 26.2 27.1 28.0 29.2 30.3

tH4: World Economic Outlook database, Oct 2022, IMF

s AUKRIE. AOEM. HHE-EMBOILK. EEBOEL
BIEHEICKY . BEREISHFIN TS,

* 20224108 @ "World Economic Outlook” D FBlIZ &I,
AR DGDPIX20224 (23JKk5000f& KK )L, 2027FFE TIC
R EIGLCKE. PEIZR)D5IK4000fEKFILICHEKRT
5,
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i WPI_Primary commodities — P _Fuel & power WP (right)
WP _Maru factured products =—— CPI (right}

* CPIIF2022F R IR, B, —RERKMEOSHEIZEY
LR LTz, WPIE20224£9 B ETD 185 A RIEHK THIER A
HTS5R10%BE%SD, LHL., RBIPAVRBFFICL DR HRD
T=8h. 20224 12 A D CPI, WPl IEIZHTEF A LE5.72%18 .
4.95% LY Yl E R AVELENTETLS,

c AVITLEADFEMICIE, RBIZEBLARL—bDBIE LI, 7
Vo ETA—E VISR T 2 MEB OB ERLRMRIC
Y HHMABBDIETFRENZELTS,

Hi8: Economic Outiook database, OMIE

GDPIZ St BHBFEORE o

6"/0 & & @;9 Q/\\ N r‘,;3’ .g\h I
S S N X &
& & F 5

- IBIE#%ND2022-23F FEDEFBFARF RBELIE. GDPLL
6.4%THEIE L o=,

« 1V RBUFIE. 2025-264F F TIZX GDPLLBA B 7 4.5%
TR AL BIEELTVS,

Source: Handbook of statistics on Indian economy, RBI and Budget documents
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Vision for Amrit Kaal

BESH

SARTAIL AVITSRY RFoiviL

Green EERBOD

Growth brpal SRk —

NERRE + BEXEBRRCEATEITOHARAOISORE. RETIEIL—F—T7 PO, B=FENORESR
E7055 LOE) (Atmanirbhar Clean Plant Program) , Z & B - EICET AEAM L. ET- 70 -FEX
EOBMBEED T O—/\ LT ST BT DR HEIZ 3 E (Shree Anna) . 53 BHE! D KFRERTRESER D&
&)

RERIZE (157D FTICEE P EERE , SR MRA MRSy a> O, EXSOMELRETHTA
TILEHA . PHTHE- REEEDHFHREZICMR (> FEFRARHA) ISTXIR) .

BE - BEIECREOTHERBEDORE., RED-OOERT AL HBEDHE . MBS EICE1TE

B EEDHELHE)
SARIAIAD BEOALVEKICHL TERWLET /L ISERET 53923 DB (Pradhan Mantri PVTG Development
45 Mission) , Karnatakatl O F [E D182 35112 ¥ 1 VDRI X iR  FHE RO =ORHIFROLK R RAXIE

(Eklavya Model Residential School) . 74 JLE#E X & ¥R D% & (Bharat SHRI)

AVISBRURE BROIHOEM, 12 I75%E D=6 OMBFFE T ORI FAME G0F) DR, BERKOKEEETH.
TR B - BN B OARITAET(EBHS-HDHEALTFTOAD VD EN. Tier2, Tier3ER
MDAV ISEEET 21-HDEHA LIS I7UFEMEMR,

RFUTvILD Make Al in India/Make Al work for IndiaBUsR DHEHE, EIRT—44 /37 RBERDILE, Vivad se VishwasHl END
R K. E-Courts (BFHHIFT) DIz—X3DBIME. BEERLICRE £ BT H1-OICHEEZFADDigiLockerDE
. 5GEERALE7 TS —Sav RO ORERERE,

BRIBICEEL HHEagEN DBEICHT 2EEDHHITEZET O DIEAESFHIEZEZB A (Green Credit Programme) . &

A (Green AR - L AR R OB F AERET 51D DIy 3L ZRAsE (PM-PRANAM) iR D REF A, £ S HkiE-

Growth) RFEARYY - T2Y—1) X LDARHE (Amrit Dharohar) . 500M\FFISHHRD/ A A H RISV (EfE/SAAH R, 2
21T YSRA—R—ADTSUF) %HE (GOBARdhan) . /3T TRV —TRRIE. RKIMEDRE, B
BRFEES O BEDHRITE,

EHEBDEN A—TAVYT AL ORTAYIR DT AEEFV BEINHE, EXLOEEICLY, EEBOREHEME
(Pradhan Mantri Kaushal Vikas Yojana 4.0) . T &[5 CI-kAERAR . RINBEROBREZLOHBN BERETD
B DN Z BT Skill India Digital PlatformDiEK .

ERtI5— UNRERHERREHNEOSET. EREMIFHRBTHORE. RLFE LOBEBLMY RS hRT—S0E
tUA—DRE . TR T OEBFIFTOFERHE DR (Mahila Samman Bachat Patra) o
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- BMERE  ARRERITIEMEERERET HBER
(Pradhan Mantri Awas Yojana) o

< BEE BSNL(ENSLFRVET =T (08— EIRE
RUETIBHREE)ADESTA BES—ERORE

mt,

Source: Budget documents

197.0%

78.3% 76.6%
65.8% i '
16.7%
[
Pradhan Mantri Jal Jeevan Eklavya Model Scheme for North East

Awas Yojana Mission Residential Faster Adoption Special
Schools and Infrastructure
Manufacturing of Development

EV's(FAME)

cEBEOBEEUTOEY,

* Pradhan Mantri Awas Yojana(PMAY): B [ & @& (1 Z{E ffi#&
EEERMT DB 959 ILE—),

« Jal Jeevan Mission: ®REMN D+ R EEIKEREICHA
T B8O DFIE (7.000fFILE—),

* Eklavya Model Residential Schools : 4% % B8 &I <3 9" 5 224
FREEGHT HHIE (594EILE—),

* FAME :EVIRESIE (5178 E—),

* North East Special Infrastructure Development: LB M 12
BITHKE-BAREDIL 75, HE - ERERDERKIC
BT 2 2m %R (249fBILE—) .

Source: Budget documents
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+2023-24FEEOBAXHICHHIEANKHEDEIE &
CHTEEICLRTEEY., 222%E153 RAHTH D, £1=.
BURF (S, 2023-244F FE (TR BE P B LL33 3% IE D103k )L
E—#ERMZHELTHET S, Sh. BB -5, WK
EICET A FRILANELER,

Source: Handbook of statistics on Indian economy, RBI and Budget documents

GDPIZ 5 5FHINDEE
120
15 1.2

11.0

11.0
10.6
105 102
10.1 :
10.0 10.0
10.0
. I I

2013-14 2014-15 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23P

* 2017-18F E LR L TLV=GDPIZ 5 B BURDEN & 1.
2021-224FFEIT11.4%(THEH0L . 2022-235FEH11.1%EFLY
KEZHFL TS, ChERRPSBORDISEA DS
FOEABL. BARER. GSTORURAMEML =18,

118 Economic Outlook database, CMIE
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54%

FY 2020-21  FY 2021-22  FY 2022-23  FY 2023-24
(R#) (E#8) (1BIEFH ) (F8)

- BURFAEEIC B HE I - BB OEIA (. 2021-224F FE LI
EEROEIAN50%EBZ TS, SNk, GSTOEIEH
mLTWB—H. FRYSEBDEIGIETLTNST=H,

i Economic: Outlook database, CMIE
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* 2023-24F FEITH VT, GST.L SR AR, BAFEH
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Source: Budget documents.

11



BHIRIEICEE T HiRE

EEBICEHTSIELCEER

FSHREMAICIHHZEHE (AY : Assessment Year 2024-25% 1Y)
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GSTICBIT 3EER

CSRIERNIZEITBITC (2023 BEE O RAT H £V FEER (20234 R BCE D 51T B LV
) ERONRERSD 48100055 JLE— 5200051
SHHITHRESN-CSREFEBITR LTI b <GST E—IZ5IE LIS,

[ZDLVTIE, EABEERRR ITC) R A TELL,
BhuE 0B 4t (Place of supply) (20235
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BABICRIT B EE R

30 B A OD A5l a8 75 (2023 SR BA T
EOS1TA LYHBAA)
LT O#E. 549, 21T SRk

BEIZOWT. 2FH OB IR DiE
FRERNT 5.

c BEMFF-EMOESHE
« ERGRE. FHFITEOKEHB

« SEESBEFTP) T OHIE
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Commission) [C&HREDNELARHZE
BENSINAURICHRECHAER
ATHE) o

BEREOEE
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MEBRERT LT %R (202352R2
B $%h),

S8aIsHY HEIRKE BB
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ATz %F BNCCDD I EEF|E L
1F (202352 A 2B 1T
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EREAFHEE

CESTAT (Bi#t - @Bt - —E AR E
FIFT) (&, CSTICRET A h RERFTERE
FIFT )3 KU T BRI AT 15 &S
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